
It’s your choice

The Fund offers you a choice for 

your benefit.

Trustee discretion

You can nominate your 

dependants and/or your estate but 

allow the Trustee the discretion 

to determine who should receive 

your benefit if you die. It is the 

Trustee’s responsibility to act in 

your best interests and the best 

interests of your dependants.

OR

Binding nomination

You can nominate your 

dependants and/or your  

estate and bind the Trustee to that 

nomination. If you make a binding 

nomination for your death benefit 

and it is valid at the time of your 

death, the Trustee must follow 

your instructions. The Trustee will 

not be responsible for deciding 

who gets your benefit.

Whatever you decide, you should 

complete a Your beneficiaries form 

so the Trustee knows who you 

would like to receive your super if  

you die.
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What happens to your super if you die?
Under superannuation law and your Fund’s Trust Deed, your death benefit must generally be 

paid to:

 Your dependants, and/or

 Your legal personal representative (i.e. your estate).

You can nominate your preferred beneficiaries on a Your beneficiaries form.

You must also decide whether you want your nomination to be binding on the Trustee.

Your dependants include:

 Your spouse (including a de facto spouse of either sex),

 A child (including an adopted child, stepchild, unborn child or your spouse’s child), 

 Any person who is wholly or partially dependent on you, and

 Any person with whom you have an interdependency relationship.

An interdependency relationship is where: 

1. Two people have a close personal relationship, and

2. They live together, and

3. One or each of them provides the other with financial support, and

4. One or each of them provides the other with domestic support and personal care.

However,  if two people have a close personal relationship and either one, or both, suffer 

from a physical, intellectual or psychiatric disability, then they are still considered to have an 

interdependency relationship for the purposes of the law and are not required to fulfil the 

other three criteria. The Trustee must take into account any guidance in superannuation law 

when determining whether a relationship is an interdependency relationship.

If you don’t have any dependants, you may wish to nominate your estate, and ensure you  

have an up-to-date Will.

If you do not have any dependants or a legal personal representative, the Trustee may be able 

to pay your benefit to another person. However, a binding nomination can only be made to 

your dependants or legal personal representative.

Your estate

Your estate is administered by your legal personal representative, who is the executor of your estate.



Binding nominations
Making a binding nomination is a bit like making a Will. You need to have your nomination 

witnessed by two people who must sign the form at the same time you do. Your witnesses 

must be at least 18 years old and must not be beneficiaries of your death benefit. However, 

unlike a Will, a binding nomination only lasts for three years.

You will also need to ensure that:

 Your nominations are made on the attached Your beneficiaries form, and

 You allocate the total share of the death benefit. If the percentages do not add  

up to 100%, your nomination will be invalid.

You should take care when you complete your form because your nomination will not be 

binding if:

 You nominate someone other than a dependant or your estate,

 You don’t follow the procedures set out in this brochure and on the form, or

 You don’t update your nomination within three years.

If your nomination is not binding then the Trustee will determine who receives your  

death benefit.

What happens when you make a binding nomination?
When you make your nomination binding, you accept the responsibility to ensure that 

your nomination is always up-to-date. If you die and your nomination is valid and hasn’t 

expired, the Trustee will be bound by your decision, even if your circumstances have 

changed (for example, you have had another child). 

The Trustee will not have the discretion to make a ‘correct’ distribution in line with your 

circumstances at the time of your death.

Greater certainty

You have greater certainty that your death benefit will be distributed according to your wishes.

Easier and faster payment of benefits

Your death benefit can generally be paid more quickly as there is no need for a detailed 

investigation and consultation with the beneficiaries.

However, if you nominate your estate, your benefit payment will only be simpler and faster 

if you have a valid Will.

Don’t forget to update your nomination

If you make a binding nomination, you must remember to update it every three years.  

Of course, you can change your nomination at any time provided that you do so on a form 

approved by the Trustee.  Another Your beneficiaries form can be obtained from the Human 

Resources Service Centre or downloaded from the MySuper website via the HR intranet 

site or via the internet at http://super.towerswatson.com/super/citi.

What should you do now?

Before you fill in a Your beneficiaries 

form, you should decide whether 

you want to make your nomination 

binding.

If you want to make your nomination 

binding, you must:

 Complete your form in the 

presence of two witnesses (your 

witnesses cannot be beneficiaries 

and must be at least 18 years old), 

and

 Have your witnesses sign  

the form.

If you don’t want your nomination to 

be binding, you don’t need witnesses.

Whatever you decide, you should 

make a nomination, sign your form 

and return it to the Human Resources 

Service Centre. 

Before you send in your form, check 

that you have nominated only 

dependants and/or your estate and 

that you have allocated your benefit 

in percentages that add up to 100%.



Beneficiary Relationship Share of 
   to you Benefit 
 e.g. spouse, child (must total 100%)

Names of dependants/legal personal representative

  100%

Your details

Last name

First name

Date of birth  /  /   (dd/mm/yy)

Your beneficiaries
The Trustee can only pay your death benefit to:

 Your dependants including your spouse (married or de facto of either sex), children, 

any person who is wholly or partially dependent on you, or any person with whom you 

have an interdependency relationship, and/or

 Your legal representative (i.e. your estate).

Therefore, your beneficiaries must be your dependants (as explained above) and/or  
your estate.

Fill in the boxes below to nominate your beneficiaries and what share of your benefit  

you would like them to receive.

Please PRINT

Read this for an explanation 

of who can receive your 

death benefit – these are your 

beneficiaries.

Write the name of your beneficiaries, 

their relationship to you, and the 

share you want them to receive.

You can split your benefit between 

dependants and your estate.

Make sure the Share of Benefit 

column totals 100%.

Both new and existing 

members must fill in their 

personal details.

Please turn over  

Your beneficiaries form

Citibank Australia Staff Superannuation Fund



Print your name and birth date. 

Witnesses must be over 18 years old. 

You must see the member signing the 

form, and then sign and date it yourself.

Print your name and birth date. 

Witnesses must be over 18 years old. 

You must see the member signing the 

form, and then sign and date it yourself.

Witness 1 to complete

Witness 2 to complete

Expiry date          /           / 

Administration use only

Choose what kind of nomination you want. Tick ONE box only.

	 Trustee discretion. I would like the Trustee to use its discretion when paying my 

death benefit. I understand the Trustee will use my nomination as a guide.

I acknowledge receipt of the Fund’s Privacy Policy and Collection Statement, which explains 

why personal information about me is collected and how that information may be used.

Your signature Date  

 Binding nomination. I want the Trustee to be bound by my nomination. I 

understand that the Trustee will be bound by my nomination, if valid, until:

 Another nomination is received, or

 Three years have passed.

I understand that if my nomination is invalid, the Trustee will determine who receives 

my death benefit.

I acknowledge receipt of the Fund’s Privacy Statement, which explains why personal 

information about me is collected and how that information may be used.

Your signature Date   

Your witnesses

I declare that:

 This form was signed and dated by  

in my presence,

 I am at least 18 years old, and

 I am not a beneficiary of this death benefit.

Witness 1

Full name Date of birth

Signature Date   

Witness 2 (by signing you also make the above declaration)

Full name Date of birth

Signature Date 

Return to the Fund Administrator

Issued by Citibank Australia Staff Superannuation Pty Limited (ABN 33 008 477 81) as Trustee of the  
Citibank Australia Staff Superannuation Fund (ABN 72 275 643 181). August 2018.

Tick one box only

Your witnesses must see you signing the 

form, and they must sign and date the 

form at the same time. 

OR

1. Tick this box if you want the Trustee 

to use its discretion in paying your death 

benefit. The Trustee will be guided by your 

nomination, but will not be bound by it.

The member should print their name in 

the space provided.

2. Tick this box if you want your 

nomination to be binding on the Trustee. 

The Trustee must pay your benefit as you 

have shown on this form, even if your 

circumstances change, provided your 

nomination is valid.


